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1 “Money and Credit : Their Influence on Jobs, Prices and Growth”, The Report of the
Commission on Money and Credit, 1961, p. 45.
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1 R.B.I. Report of the Committee to Review the Working of the Monetary System, 1985,

2 “Creation as well as destruction of money spoil the cquivalence of total supply and
demand; they are the disturbing monetary germs injected into the economic body 9
monetary policy which is not neutral.” —George N. Halm : Monetary Theory, p. 123.
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1 A. H. Hansen : Full Recovery or Stagnation, pp. 78-79.
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I E A. Von Hayek : Monetary Theory and the Trade Cycle, p.p. 18-22.
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1 e The obvious objective shouid be to attain an equilibrium between saving and
. q 8

investment at the point of full employment.” _—Crowther : An Outline of Money, p. 181.
2 J.S. Duesenberry : Money and Credit : Impact and Control, p. 77.
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Y 2 i qreaTe 29t F SaA-ECH AYAYE GAR & I S Sase o et fiva 9 T
e 2 s maa e Td UsHiTas geel & Aifa 7 anfhes gfe 1 Rvd seage ==
wEa g
s T e A anfds afa & fav sravas R 6 srderaen it swre-awa ¥
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3% 3 Aa7 aega @ Gara H agdl &8 94 & WE-AIG O A H 9 e 6 | A T

1 “During the decades ahead, growth should be the predominant aim, cyclical stabilization a
subordinate yet important aspect.” —U. S. Commission on Money and Credit, op. cit.
2 G. W. Woodworth : The Money Market and Monetary Management, p. 210.
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