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‘Q‘lﬁﬁiﬁ fart @1 319 (MEANING OF PUBLIC FINANCE)

. HraIe fad #1378 §HFA ¥ 9e<l Public T9T Finance WS & I ST 3TE¥9S 3 | Public
= TF WfeF 4O F A ¢ Fww ad € w1 we | joeqa o ¥ 39 5 9 0 9
@It &t @ § | Finance Y& &1 WIUR0 374 € o & & o 5 feelt fafers O a1 297 & fas @0
Atz | W fad 7 Public ¥ Hepfe gfE & S faar S R ae faw wiee foreaa gfe & v
ST 2 |

Uﬁm (Definitions)

Finance Y1 &1 J417T 0. See S &WWW@QW%@"MWWW
# W At i % onaed ggdm ¥ fFu MU o @ v @ stews w6 £ 17 “Public finance
is the subject which is concerned with the income and expenditure of public authorities and
with the mutval adjustment of the one to the other.”

fefem 3 2rer (Philip E Taylor) SHER “wrdwfre e war Y 9w ¥ st T Hfed
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Hq B 1 I” “Public finance
p under the institution

COBNAADRASOENEODAAG

e % Aty famo A wEe vEm 2 | gafEn,
deals with the finance of the public distribution as an organised grou
of the government. It, therefore, deals only with the finance of government.”

1. f&s& fyra (Prof. Findly Shirras) et i & 3 TRl A AT mw
T afeefl g wwbm ) AN el A A 39 o § fifea fagri @ A 2 1 “Public
finance is the study of principle underlying the spending and raising of funds by public authorities.”

fead v, e X 9 @ w0 2, wEn A TeE o @ v & - @ Sfed wen @
2 3N TR ¥ ¥ wEAfyE faw % w9 § w2fm fam 9w 2 1”7 “The complex problem that centres
around the revenue expenditure process of govt. is referred to traditionally as public finance.

. 7 (Prof. B.P. Harber) F gt ﬁ,m “FHT AT AT F TR fEmani ¥ QreAi % faao
&1 fTaUT &A@ 2 1” (The govt. means of allocation are accomplished through the budgetary practices

of taxing and spending.”

Fﬁﬁﬁﬂ? 'l%ﬁf <hl f%IW &}i' (SCOPE OF PUBLIC FINANCE)

mmaﬁu@ ammﬁm%ﬁwﬁwn mi‘g?m(Mrs Ursula Hicks) & 39N,
mﬁsﬁanmmmmﬁmmqawmﬁmzﬁﬁwmmmmm
g ®d ¢ a9l I Al & Wit| & A wae a7 afe  a 31'{?{ 21" “The main content of public
finance consists of the examination and appraisal of the methods by which governing bodies
provide for the collective satisfaction of wants and secure the necessary funds to carry out their

purposes
W. @1, 3. ¥ (Prof. PE. Taylor Taylor) % W= ¥, "8 Ha WK % fau A Heftd § | TR

& fam 4 W m@ﬁammmmmmgnmmmmam
¥ wafa &1 gafau fom @ 7% % 0F foam 3, 78 @ U9 99 2 | 36 o iiadl teend i
g 91 THET UEI TASTAA m% I” “It deals only with the finances of government. The finances
of the government include the raising and disbursement of government funds. Public finance
is concerned with the operation of the public treasury. Hence to the degree fhat it is a science,
it is a fiscal science, its policies are fiscal policies, its problems are fiscal problems.”

¥4 910 | §H AL (R 1 Gl (o6 ii-1eh (ol 1 kW U7 F H0G § ¥ | T9F IR0 A el
T F1 9 7 gfd F1 nfafarEi § et € afen 9% i o HifkE fawa & sieAEdl | wite € 1 ¥
A9 ¢ o YT Tod H1 3 F14 T &1 & [k [T 8§ JTETEH adl @ | 3d: Frasieh (99 & (994
43 1 g9 4 &1 UHEd w7 991 fafay nfafafedi 3§ 3% faau &1 g s@ e |

Tt fa % fam g @ frofafey vidsl & s fawitam fean a1 gen 2 | .
1. ATESfA%F T (Public Revenue) ‘
2, Hﬁ?ﬁ% 74 (Public Expenditurc)
3, AAFMAE T (Public Deb)
4, Tt 949 (Financial Administration)
5. w4 e (Economic Stability)
an ! T it & M9R @ famn wmren 5@

1. AESATE THE (Public Revenue) — TS Tsd F1 §64 3419 @ & G-, FAUA
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arel sk @y wedabie wste i il Gaanonan gt e duer % e mive ¥ g afafiag
a1 bt st 3 v vl o1 il a gl yenli o s e & 1 gy afafor e frge
o o orera Y ¥ SN Wil st avn au i w0 % aurdl W et § ) e 1w wme
Bradl QA ot Wil 1 e WS Qs i e i Y g e 3 w1 T
TFOY ) WAL IS | g il e aur gl & e @) o e g

2. WA TR (Public Expenditure) — At fir % g a1 i v gt 77 7 wEfig
Tl | @HETaN o SUAHU G ¢ | g i A a3 e fasgret w0 ot o FTa € s fafay
qel N war iy % fraor @ Prifa w@ Y

SO qyar fafy 1R T TR % i wr & sy sirar o | v fafier 2naml o aeete

g % QiR H o S & ¢ | e widsifE e i A i v @ 0 3o g8 eneates vafa
TN IAF IO QA F FRON G SIRE G ¢ | w0 o F Al auli & Rt qerm #id E o 8
T T YHET & ARYMCHE qog] ) ol 1 3 W & a1 ST 510 Wi 248 9t 29rs TE A
T AT TG T ¥ A1 GUIT Vg IUTA HH L

3. AR U1 (Public Debt) —Ardafs fam % g0 smam § g7 H0 91 &4 31 q9en
wmmm‘am}wamﬁﬁﬁiﬁmﬁzﬁwm%ﬁm
FO & TR 3T GHAT T Tt ¢ | FRt wes ford =d 3 weeer g v forn e m et we
F wiidl 1 R A €1 9eg oW W Fw ¢ fR g il 1wt oma ot wnfae 76 e
ST ? TH FFRO AR ¢ 6 TR T GR UEHA FR T T A A8 T S S
20 W F offaT arerar Al A forar wan Bg it wor wraw fen o @ 1 St T $ 3 9 F e
T o Sruga S ¢ fF ae O few wRuEy fed ST @ R ? WO H E = R 7 S Wi 350

FT A0 PR 7 I W R AN & 7 AU SHH A A F R F R 2 3T TE O A
T qUT I A H FH GEET A wEw

A & WA (Financial Administration) — GG F G- o1aw=n ¥ 11787 997 g9
F YT 9T 3 (GU (AT A | 3 el § [9drd A1 TSR TYTET S ord €Y 3§ TR §

Teifa 2 ¥ S e % fafaw FwEt % fog swwerd T ¥ e ot T ¥ fa awe ger fade A

At 21 awe A emmdt af ¥ TSR qU1 AT HSAHA AT S B | P o ¥ S qeaq
farr 7@t B f gte R 0] fFan ST 2 39 ol 9% ¥ SFHE am I Uehia fHY 9§ v
e fardr sma @ | Feritg WOTEA 6 ST AN AR Y R QU ABRAT, A NR(E T, O S, 90
FAT AA1 IFF GeATEA FC gl foqa wnfire €

5. 3nfaes fern (Economic Stubility)—aﬂfﬁﬂimﬂmqﬁiﬁﬁm anfoes fifa &
&MWﬁﬂﬁW?wm%lwwﬁmmmﬁm
feerrar @m 5ma & faw fare w qar oy Syl 9 fafver anfées ifeat o aofw ferar sman

3T 41 & T YT AT e e ¢ FoF ardoieh o o faga & g Ad aifg mfawid
30 fa T qa1 Tt & ofafia i % R e wfe i ek s fasqa S @ afEfad
feafaat # gaa qonfe @ anfla A agq e iR sa R R
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it e Fmﬁ'ai foa o I (DISTINCTION BETWEEN PRIVATE AND
PUBLIC I-'INANCE)
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¥ ROl E WA ST 9 |

FUEAT (Similarities)
wawem s faw @ fof fam @ e 2 |

1. U RIE (Same Objectives) — 3fdd a FHS FT T # 3tvd ¢ ard Hﬁmfﬁjﬂ #
‘Lﬁ“ﬁﬁﬁﬁﬂmﬁﬂﬁsﬂmaﬁqﬁ%%lmqﬁaﬁmﬁﬂmwuwﬁmmmﬁﬁmﬂaﬁ
off & ¥ arefi T W T A A TG AR R |

2. Tade W et (Based on Rulinnulily)—iFﬁ foreit sraeant faa% & WW EII'ITﬁ?!
%lmﬁaawﬁmﬁﬁﬁmﬁﬁwmmm%ammm?ﬁawmmm
ol g2 T 3 | T F e foi ¥ aefore i afwrr s o wHd €

3. ST @Y T e @ (Both have to repay their loans) — FTf1 3T ”Tfﬁffﬂ E‘T'TF:T?{T
\‘%Wmémamwm%mﬁfxmzamwﬁam&mﬁ?ﬁ%lrzmwmamjmn a1
317 AT |/ IUT ofar ¢ afeh I STARAFT Q0 1 T | TR T T ] A Al A A
ﬁawémqsmélwmfmmm%arﬂmam%ﬁfmafrnrazrm%méﬁf#mzﬁ
T WA 3T A g |

4, E?r'"h % arg_ 'Fﬁﬁﬁf % (Both have limited resources) — Al wraafaF A3 <At F 7
e Wi & e A e w0 & 3 T W @1 s AT #Ow | qHt e 1 A A
a7 g =g § gqem e w § FEn ardt ¥ Fife wq AT e § de ATTYTEAT, 3 el
$ | ofomTeeT 3 @ S o1 A G A9 A e A ag e

5. W e (Efficient i\lunngemunt)'—?ﬁ?ﬁ & FA JAHA 7 JAT F A{AIARAT Tl
%umﬁmwﬁ%maﬁaﬁﬁmmﬁwmqmmmqﬁ%‘fl

sqtra @t 7o ¥ Frelt 3 wrdei faw ¥ GO 6 99 W qEa @ | 9 31 A @
AR F9 AT off g et € | ,

IGHTAATU (Dissiwmilarities)

i @ WAt faa O aga a8 AT o ZEa @ foed g ) s T, ygfadi a4 Al &
Fw 2§ aga i B 1 98 o Frefated §

|, 9T @ o AN (Adjustment of Income and Expenditure) — €l TF 314 ity
o1 g1 WA, A ST w1 g P A ¢ | RO qEet 2 6 SEAE e ¢ A
ar ¥ ik fon, T AT FT W F L)W SEA (Prol, Dalton) & U, “wfad @ o
T vefad o7 & aEn fafvEn s § e TR @ STy TeE MAvad I H SN T BT
217 “While an Individual's income determines hiy expenditure a public authority’s expenditure
determines its income.” L

2. 710 & fafust @& (Diterent motives of Expenditure) - Fft g wrifas =4y $ A
gl @ & e e @fad & o & wwdl § s e 1 S AT e Qe v me
7 3 fa farrit afers fordry 01 s Py 257 eafer Arw) e 3, ferw el 5 ar®
AR LI CR S R ER R R ek Ko BRI R AR EC R L
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<ro7 ¢ T O § O ST T W FA A€ G wH SN @I e T B 2 | A
R o i A wRAR FH AT ST T T § G T T T A 3R A€ A |

3. aral @l Wﬁf (Nature of Rcsourccs)—-m g frsft |l & Sﬁﬁfﬂﬁ 3T o
%uaﬁa%wmméﬁ%mmaﬁwﬁﬁ%maﬁwmﬁﬁ%%mﬁm
aﬂémmmwmmmmmm%lﬁévﬁwma{ﬁm%ﬂmaﬁ%ﬁ
TFX A& F Fehel |

4. Qi ITATAT ST FAg (Principle of Equi-Marginal utility) _ diqta SuAfTar & faem
S ST 9T IR ST ST A P e e R 3 fore G A qg9 e
T iR 1 qE (Utility) % i o fafa=y adi ST Aasi qT o F ET @A et @ a9
3 TN 9% o7 ST GEdT &, 5@ qeigt F "iwiq SYATa 99 @ S |

5. ifame YT (Compulsory Character) —fyrrat (Shirras) & 34N, "t faa @
qa:ax:zfaﬁmmm aifrar wfa @ 1" “Another characteristic of public expenditure is its compulsory
character.” TSI TETE 21T 3 21 T8 Tehd! SEfs SR THT T qebdT € | GO 0 577 H T
S 31 Usg anit @ fav et 97 S e ag1 Fiia Te WO FE g9 @l & faw are
T TEAT © ST S Genelt 3K freht w9 sAfEal S a1 e A S oHend |

6.¥Tﬁ-ﬁ'3ﬂm(€0ercive Authority)—W%ﬁfWﬁﬁ%W%ﬁaﬁﬁ st A=t qan
T o i STaNHAT § | SR ST NI SO % A Wi AT T8 F whdT S Qs
FeTd T T q R F A O AEA €1 9 A i SR R aRrrht A e d 35
Prog areTed B FIAATE &1 S TSt 3 | F3 ot AR T G H IHN AG BT Gahal | TSI AT R WA
¥ qE ¥ A NS T A § Sl ST W TE T qehdT | I A H THITHRT B A T
g o 41 whey 9 39 99 F1 @hed & A A 39 ¥ | Use @ ufed safe o el sgeas w
Toq & i el ¢ |

7333'&#\'9?%1\7 3 (Budgeting Difference) — 12 & Hes § ot Grasi4e =59 qg1 i
= & 3= el ¢ | 99 ¥ e WF@%WWWWWW(SMNUS Budgct)
¥ (g & 38 @9 &) A F@ ¢ 1 3 9 F a9 (Deficit Budget) N I@iTad T § | F@E
o Fara &1 orae 41 g8 F1 fetd ¥ W I &% 96 qF 91 H a9 S ST o whar & |
AT & fau F3i a1 (Surplus Budgcl)mwm%ﬁﬁﬁwﬁmﬁﬁaéﬁt%|m
74 31 e T T § P ATeAn A Sl ST O AT IS S R | S 3 ST 9 AR
9 T A FEA | TE q A 0 et HU e FH A WG 2T Wbt @ A
%1 2] FE @0 | g FHER F9 el § W O A A WS g B ag @ A
AT AFAT € | '

8. 'erHUJ‘ET anammaﬁ T IR (Long term Considcratiun)—f:r{Trﬂ‘GHTTE?'GT]“TWF'T‘}“\’T':T
71 GAYA ST 2 AfT01 1 MeAvAAI & (U AT TG | et b srean safe saaar & 3
it 8 for fre F7a € el 3 oifee w1 o @l @ iR W XA forewt A i e
T Al | T AdeE G @ A afen wfaw @ dfgdl @ e A R ) 9w e et ¥ o
FA | TAfAY TN Fo g 949F & A0 a0 9 o7 s § fae @)

2 mﬂ:ﬁm CLIRS 31‘1‘&'3 (Secrecy and Audit) — TIHTAAT F1 98 YT BT @ & 98 Sk
tﬁmfm_hmwﬁ;mﬁzmaﬁmw%mmammwmaﬁma@mm
® 1 T A FA B AN A7 wfer A Al ¢ | A H W S anfee qen Frder g @
ﬁq}mmwmrmammqﬂﬁmhmzﬁzmaﬁﬁﬁrmamm\mwaﬁm
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