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1 “Let cconomic growth (or development) be defined as an increase overtime in per capita output of material goods.”
- ~Paul Baran

2 “Development means developing the real income potentialitics of the under developed arcas by using investment to
effect those changes and to augment those productive resources which promisc to raise real income per person.”

— Buchanan and Ellis

3 “Economic development or growth refers to the process whereby the people of the country or region come to utilize

the resources available, to bring about a sustained increase in per capita production of goods and services.”
— Williamson and Buttrick

4 “Economic development refers to a process of cconomic growth within an economy, the central objective the process
— Walter Krause

being a rising real per capita income for the economy.”
S “Economic development is the process by which an economy is transfcrmed from one whose rate of growth of per

capita income is small or negative 1o one in which a significant sclf sustained rate of increase of per, capita income

is a permanent long-term feature.” —Irma Adleman
6 “Economic growth is a relation between the rates of increase in capital and the working force on the one hand and

in population on the other, so that per capita output is rising.”
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1 “F.conomi‘c dcv'clopmclm is a sustained, secular improvement in material well being, which we may consider to b¢

reflected in an increasing flow of goods and scrvices.” . —Olaun and Richardson
2 “Fconomic growth is basically related to higher standards of economic welfare distributed more or less evenly OVer

the population of a country.” —M. F. Jussawald
“Economic development is a multi-dimensional not only increase in money incomes, but 2l
improvement in real habits education, public health, greater leisure and in fact all the social and economic circumstances
that make for a fuller and happier life.” —D. Bright Singl

3 phenomenon, it involves
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